EGAL CHECKLIST FOR THE
NEW YEAR

Protecting Your Family's Future

As the new year approaches, it's an ideal
time to ensure that your legal affairs are in
order. Protecting your family’s future involves
planning for various scenarios, from unexpected
events to long-term decisions. Here's a
comprehensive checklist to help you cover the essential
legal aspects.

1. Review Your Will:

If you have a will, now is the time to review it. Ensure it
reflects your current wishes, especially if there have been
significant life changes, such as marriages, births, or deaths.
If you don’t have a will, consider creating one to outline how
your assets will be distributed.

2. Update Beneficiary Designations:

Check the beneficiary designations on your life insurance
policies, retirement accounts, and bank accounts. Ensure
they align with your current intentions, as these designations
typically supersede what's stated in a will.

3. Establish Powers of Attorney:

Designate a trusted person to make financial and medical
decisions on your behalf if you become incapacitated.
Establishing both financial and healthcare powers of
attorney is crucial for ensuring that your wishes are honored.

4. Create a Living Will:

A living will outlines your preferences for medical treatment
in case you're unable to communicate your wishes. This
document can guide your family and healthcare providers,
ensuring your preferences are respected.

5. Review Trusts:
If you have established a trust, review its terms to ensure it
meets your family’s current needs. Consider setting up a



trust if you have minor children or significant assets, as it can
provide better control over asset distribution.

6. Organize Important Documents:

Gather all essential legal documents, including your will,

trusts, insurance policies, and financial statements. Keep
them in a secure location, and inform your family about

where to find them in case of an emergency.

7. Consider Estate Tax Implications:

Evaluate your estate’s potential tax liabilities. Consult with a
financial advisor or estate planning attorney to explore
strategies for minimizing taxes and maximizing what your
heirs will inherit.

8. Discuss Your Plans with Family:

Open communication about your wishes is vital. Discuss your
estate plan and any changes with your family to avoid
misunderstandings and ensure everyone is on the same

page.

9. Review Legal Compliance:

Check if any of your documents need to be updated to
comply with current laws. This is particularly important for
trusts and wills, as laws can change.

By addressing these legal aspects, you can help secure your
family’s future and provide peace of mind as you enter the
new year. Taking the time to review and update your legal
documents can safeguard your loved ones and ensure your
wishes are honored.




	EGAL CHECKLIST FOR THE NEW YEAR
	trust if you have minor children or significant assets, as it can provide better control over asset distribution.
	6. Organize Important Documents: Gather all essential legal documents, including your will, trusts, insurance policies, and financial statements. Keep them in a secure location, and inform your family about where to find them in case of an emergency.
	7. Consider Estate Tax Implications: Evaluate your estate’s potential tax liabilities. Consult with a financial advisor or estate planning attorney to explore strategies for minimizing taxes and maximizing what your heirs will inherit.
	8. Discuss Your Plans with Family: Open communication about your wishes is vital. Discuss your estate plan and any changes with your family to avoid misunderstandings and ensure everyone is on the same page.
	9. Review Legal Compliance: Check if any of your documents need to be updated to comply with current laws. This is particularly important for trusts and wills, as laws can change.
	By addressing these legal aspects, you can help secure your family’s future and provide peace of mind as you enter the new year. Taking the time to review and update your legal documents can safeguard your loved ones and ensure your wishes are honored.

